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ADJUSTABLE RATE NOTLE

(Interest Rate Limit and Payment Cap)

This Note contains provisions allowing for changes in my interest rate overy year,
subject to the limit stated in this Note. If my interes! rate increases, my monthly
payments may be higher. If my interest rate decreases, my monthly payments may be
lower. | will be oble to limit my monthly payment increases to 7 2% each year if the
provisions of this Note parmit mo 10 do go.

|City) [State)

.........................................................................................................................................................................................

{Property Address)

1. BORROWER'S PROMISE TO PAY

In return for a loan that I have received, I promise to pay U.S. S..QZ»?.OQ..QQ ................. (this amount is called
“princi IB. pl(klj interest, to the order of the Lender. The Lender is ....Q.QLQEII.al.MQIﬁgagﬁ..g.Q.IﬁD.QIﬂMQR ..........
............. L e e eeessssesessees s s ssssseresenasrasstnssssossiensabestssssssnsssrsssasssssssrostssssssssnssssssrossensressenseens ] UNAErStaNd

that the Lender may transfer this Note. The Lender or anyone who takes this Note by transfer and who ts entitled to
receive payments under this Note is called the "Note Holder."

2. INTEREST *
Interest will be charged on that part of principal which has not been paid, beginning on the date I receive principal
and continuing until the full amount of pnincipal has been paid.

Beginning on the date I receive principal, 1 will pay interest at a yearly rate of 11.00.9. The interest rate | will pay
will change in accordance with Section 4 of this Note. |

The interest rate required by this Section and Section 4 of this Note is the rate I will pay both before and after any
default described in Section 7(B) of this Note.

3. PAYMENTS

(A) Time and Place of Paymeants
] will'pay principal and interest by making payments every month.

I will make my monthly payments on the first day of each month beginning on ....... March Lo, ,19..84...
I will make these payments every month until I have paid all of the principal and interest and any other charges descnbed
below that I may owe under this Note. My monthly payments will be applied to interest before principal. If, on .........
..E.e.b.r.uarx.f ................... ,20.1.4.., I still owe amounts under this Note, I will pay those amounts in full on that date,
which is called the “*‘matunity date.”

I will make my mon}hly payments at ...‘3.4.NQII]).Malﬂ.ﬁtrﬁﬁh..ﬁm.ﬁﬁ;.l 300........ or at a different place if

required by the Note Holder. Dayton, Ohio 43402

(B) Amount of Monthly Payments

My monthly payment will be in the amount of U.S. $.. 880,90, This amount will change if the
interest rate that I must pay changes. The Note Holder will determine my new interess rate and the changed amount of my
monthly payment in accordance with Section 4 of this Note.

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Jhange Dates -

The interest rate I will pay may change on the first day of ..... Mazxch ..., , 1985, and on that day
every 12th month thereafter. Each date on which my interest rate could change is called a **Change Date.”
(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The “Index™ is the weekly average
yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made available by the Federal
Reserve Board. The most recent Index figure available as of the date 45 days beforc each Change Dale is called the
“Current Index.” |

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice. |

(O) Calculation of Changes |
. Before each Change Date, the Note Holder will calculate my new interest rate by adding 1.91.. percentage points
(rhadL.... %) t0 the Current Indea. The Note Holder will then round the result of this addition to the nearest one-cighth

F Wk -

of one percentage point (0.125%). Subject to the limit stated in S&tion 4(D) tetow, this rounded amount will bomy new . ...

interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal balance of my Joan I am expected to owe on the Change Date in full on the maturity date at my new
interest rate in substantially equal paymenis. The result of this calculation is called the **Full Payment Amount,"and it will
be the new amount of my monthly paymient unless 1 choose the amount permited by m““'&%},ﬂﬂswe COF

[/
(D) Limit on Interest Rate Changes FILED L 7/
My interest rate shall never be greater lhan..]:.z.t.Q.@E. AV A _______‘___ A==
(E) Bormrower’s Right to Limited Payment Amount '**TGRTH‘.?E&TU 1. TALCOTT, JR., ALC 2y

Unless Sections 4(G) and 4(H) below will not pcuﬂ:zﬁ to oﬁ;’im‘“ﬂ hoose (o lipdit the amount o!' new
monthly payment lollowing a Change Date to the amountrhavcbeew'p uRiplied by the number 1.075. This amoun!

v,

that ! am doing so at least 15 days before my first new monthly payment

is called the “Limited Payment Amount.” 1f I choose 'h&HT&d‘P&’E?EFﬂW“" I must give the Note Holder notice
A |
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